BYLAWS
OF
MOUNTAIN VIEW ESTATES COMMUNITY ASSOCIATION

ARTICLE ONE
NAME AND LOCATION

1.1  Name and Location. The name of the corporation is "Mountain View Estates
Community Association" (the "Association"), a Nevada non-profit corporation formed under
NRS Chapter 82. The initial principal place where the business of the Association shall be
transacted and carried on, will be at 1180 West Peckham Lane, Reno, Nevada 89509.

ARTICLE TWO
DEFINITIONS

2.1  "Declaration" for the purposes of these Bylaws shall mean that certain Declaration
of Covenants, Conditions and Restrictions for Mountain View Estates recorded on November 28,
2006, as Document No. 3468012, Official Records, Washoe County, Nevada, as the same may
from time to time be amended in accordance with the terms thereof.

2.2 Terms used herein and not defined herein shall have the meanings given to them
in the Declaration and the Articles of Incorporation, which are incorporated herein and made a
part hereof by this reference.

ARTICLE THREE
MEMBERSHIP, VOTING RIGHTS OF MEMBERS
AND RIGHT OF DECLARANT TO APPOINT
DIRECTORS AND OFFICERS

3.1 Membership. The Members of the Association shall be the Owners of the Lots.
All Owners, including Declarant, shall be Members of the Association. Each Member shall have
the rights, duties, and obligations set forth in the Declaration, the Articles, these Bylaws, and any
design standards or rules and regulations as the same may from time to time be amended. No
person shall exercise the rights or privileges of membership in the Association until satisfactory
proof of ownership has been furnished to the Board of Directors. Proof of ownership of a Lot
may consist of a copy of a duly executed and acknowledged grant, bargain and sale deed, or a
title insurance policy showing that person to be the Owner of a Lot, or such documentary or
other proof as the Board of Directors, in its discretion, shall deem to be satisfactory. The decision
of the Board of Directors as to qualification for membership shall be final and conclusive for all

purposes.

3.2  Voting Rights. Only Members of the Association shall have voting rights. The
voting privileges of the Members shall be as set forth below and as otherwise provided in the
Declaration and the Articles of Incorporation. Votes may be cast either in person or by proxy at
a duly called meeting of the Members or, if required by the Bylaws or applicable law, by secret
written ballot.
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(@) General. One (1) vote shall be allocated to each Lot. Except as otherwise
provided in subsections (b) and (c) of this Section 3.2, on any Association matter subject to
Member voting, a Member (including Declarant), in accordance with the provisions of the
Declaration, these Articles, and the Bylaws, may cast the vote(s) allocated to such Member's
Lot(s); provided, however, that no vote allocated to a Lot owned by the Association may be cast.
In the case of a Lot owned by two (2) or more persons or entities, the vote allocated to that Lot
shall be cast by only one of them, in accordance with these Bylaws.

(b) Appointment and Removal of Members of Board and Officers of
Association by Declarant. Declarant has reserved the right to appoint and remove all of the
members of the Board and all of the officers of the Association until the earlier of the following
events:

@) Sixty (60) days after conveyance, to Owners other than a declarant,
of seventy-five percent (75%) of the maximum number of Lots that may be created in the

Property; or

(i)  Five (5) years after Declarant has ceased to offer for sale in the
ordinary course of business any Lots within the Project; or

(ii1)  Five (5) years after any right to add new Lots was last exercised.

Declarant shall have the right to designate a person or persons who are entitled to
exercise the rights reserved to Declarant under this subparagraph (b). The date on which the
rights reserved by Declarant under this subparagraph (b) terminate is herein called "the
Declarant's Control Termination Date." From and after the Declarant's Control Termination
Date, the Board of Directors and the officers of the Association shall be elected and appointed as
provided in the Articles and these Bylaws.

(c) Composition of Board of Directors. Notwithstanding anything to the
contrary set forth herein, not later than sixty (60) days after conveyance, to Owners other than a
declarant, of twenty-five percent (25%) of the maximum number of Lots that may be created
within the Property, at least one member and not less than twenty-five percent (25%) of the
members of the Board shall be elected by Owners other than the Declarant. Not later than sixty
(60) days after conveyance, to Owners other than a declarant, of fifty percent (50%) of the
maximum number of Lots that may be created within the Property, not less than thirty-three and
one-third percent (33-1/3%) of the members of the Board shall be elected by Owners other than
the Declarant. Not later than the Declarant's Control Termination Date, the Owners shall elect
the Board. The transition of control set forth in this subsection shall take place in accordance
with Article VI of these Bylaws.

33 Proxies. At any meeting of the Members of the Association, any Member may
designate another person or persons as provided in this Section to act as a proxy or proxies for
any vote such Member is authorized to cast. A Member may give a proxy only to a member of
his immediate family, a tenant of the Member who resides in the Project or another Member who
resides in the Project. If a Lot is owned by more than one person or entity, each owner of a Lot
may vote or register protest to the casting of votes by the other Owner or Owners of such Lot
through an executed proxy. An Owner of a Lot may revoke a proxy only by actual notice of
revocation to the person presiding over a meeting of the Association.
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Before a vote may be cast pursuant to a proxy, the proxy must: (a) be dated; (b) not
purport to be revocable without notice; (c) designate the meeting for which it is executed;
(d) designate each specific item on the agenda of the meeting for which the Member has
executed the proxy, except that the Member may execute the proxy without designating any
specific items on the agenda of the meeting if the proxy is to be used solely for determining
whether a quorum is present for the meeting; and (e) indicate, for each specific item designated
in the proxy, if any, whether the holder of the proxy must cast a vote in the affirmative or the
negative on behalf of the Member. If a proxy does not indicate whether the holder of the proxy
must cast a vote in the affirmative or the negative on a particular item, then the proxy must be
treated, with regard to that particular item, as if the Member were present but not voting on that
particular item.

The holder of a proxy must disclose at the beginning of the meeting for which the proxy
is executed the number of proxies pursuant to which the holder will be casting votes. The holder
of a proxy may not cast a vote on behalf of a Member who executed the proxy in a manner that is
contrary to the proxy. Furthermore, a proxy is void if the proxy or the holder of the proxy
violates any part of this Section 3.3. A proxy terminates immediately after the conclusion of the
meeting for which it was executed.

3.4  Exercise of Voting Rights. In the case of a Lot owned by two (2) or more persons
or entities, the voting power shall be exercised by only one of them. If only one (1) of several
Owners of a Lot is present at a meeting of the Association, that Owner is deemed to be the
designated Owner (as though such owner had been designated in writing to the Board), and is
entitled to cast the vote allocated to that Lot. If more than one (1) of the Owners are present, the
vote allocated to that Lot may be cast by only one such owner, in accordance with the agreement
of a majority in interest of the Owners of that Lot. Such owner shall be deemed the designated
Owner (as though such owner had been designated in writing to the Board). For purposes of
these Bylaws, there shall be deemed to be a majority agreement among several Owners of a Lot
if any one of the Owners casts the vote allocated to that Lot without protest made promptly to the
person presiding over the meeting by any of the other Owners of the Lot. In the event there is no
such protest, it will be conclusively presumed for all purposes that the Owner who cast the vote
for a particular Lot was acting with the authority and consent of all other Owners of the same
Lot.

3.5  Counting of Votes. Only a vote cast in person or by proxy at a meeting, or by
secret ballot, may be counted.

ARTICLE FOUR
MEETINGS OF MEMBERS

4.1 Quorum. The presence at any meeting of the Members representing twenty
percent (20%) of the total voting power of the Association shall constitute a quorum for the
transaction of business. If a quorum exists at the outset of a meeting, a quorum of the Members
shall be deemed present throughout the meeting until adjournment, notwithstanding a withdrawal
of voting power; provided, however, that a majority of a quorum (or such greater number as may
be expressly required by the Governing Documents) shall be necessary to take any action on
behalf of the Members. Notwithstanding the foregoing or anything else herein, a quorum is not
required for the election of any Member to the Board, nor is a quorum required at an annual
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meeting of Members for the approval of prior annual meeting minutes or prior special meeting
minutes, nor is a quorum required to be present when the secret ballots for Board elections or
removals are opened and counted.

4.2 Meetings.

4.2.1 Annual Meetings. The first annual meeting of Members shall be held
within 12 months after the close of escrow for the sale of the first Lot by Declarant. Subsequent
annual meetings of Members shall be held on a date and time specified by the Board of Directors
in accordance with the Declaration and these Bylaws. Should any annual meeting day fall upon a
legal holiday, then the annual meeting of Members shall be held at the same time and place on
the next day thereafter ensuing which is not a legal holiday. The purpose of each Annual
Meeting is the opening and counting of secret ballots for the election of Directors (in accordance
with the procedures set forth in these Bylaws), the ratification of the budget for the next fiscal
year, any other matter included within the notice for such annual meeting, and any emergency
matters.

4.2.2 Special Meetings Removal Elections. Special meetings of the Members
may be called by the President of the Association, a majority of the Board or by Members
constituting at least ten percent (10%) of the total number of Members of the Association. The
same percentage of Members may also call for an election for the removal of a member of the
Board pursuant to Section 116.31036 of the Act. The demand by the Members for a special
meeting or removal election must be in the form of a written petition signed by the required
percentage of Members, which petition must be mailed, return receipt requested, or served by
process server to the Board or the Manager of the Association. The Association shall hold a
special meeting called by the Members not less than fifteen (15) days nor more than sixty (60)
days after the date on which the petition calling for such special meeting is received. In the case
of a removal election called by the Members, the Association shall circulate secret ballots for
such election, in the manner required by these Bylaws and Section 116.31036 of the Act, not less
than fifteen (15) days nor more than sixty (60) days after the date on which the petition calling
for such removal election is received, and shall hold the special meeting at which the secret
ballots are to be opened and counted not more than fifteen (15) days after the deadline for
returning the secret written ballots.

4.2.3 Scheduling and Notice of Annual Meetings. Not less than ninety (90)
days before the beginning of each fiscal year of the Association other than the first fiscal year,
the Board shall meet for the purpose of preparing and adopting a proposed budget for the next
fiscal year. Not less than thirty (30) nor more than sixty (60) days before the beginning of each
fiscal year, the Board shall distribute a proposed budget for such fiscal year, prepare and
distribute a secret ballot for the election of Directors (such ballot to be based on the nominations
received pursuant to Section 6.5.1), and set a date for the annual meeting of the owners to
consider ratification of the budget, which date shall not be less than fifteen (15) nor more than
thirty (30) days after mailing notice of the annual meeting. Within five (5) days of this meeting,
the Secretary shall provide notice of the annual meeting to each Owner, which notice shall
include: (1) a written secret ballot in accordance with Section 6.5.3 (as well as any secret ballot
required under Section 6.7), subject to Declarant's right to appoint Directors; (2) a summary of
the proposed budget adopted by the Board; (3) a written agenda of the annual meeting; and
(4) written notice of the time and place of the annual meeting. In addition, notice shall be given
to all Eligible Mortgage Holders in the manner specified in the Declaration. The notice shall
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specify the time and place of the meeting and the agenda which must consist of: (a) a clear and
complete statement of the topics scheduled to be considered at the meeting, including, but not
limited to, the general nature of any proposed amendment to the Declaration or Bylaws, any fees
or Assessments to be imposed or increased by the Association, any budgetary changes and any
proposal to remove an officer or member of the Board; (b) a list describing the items on which
action may be taken, clearly denoting that action may be taken on those items; and (c) a period
devoted to comments by Members and discussion of those comments. In an emergency, the
Owners may take action on an item which is not listed on the agenda as an item on which action
may be taken. Except in emergencies, no action may be taken upon a matter raised during the
Member-comments period until the matter itself has been specifically included on an agenda as
an item upon which action may be taken pursuant to this section. As used in this section,
"emergency” means any occurrence or combination of occurrences that: (i) could not have been
reasonably foreseen; (ii) affects the health, welfare and safety of Owners or the residents in the
Project; (iii) requires the immediate attention of, and possible action by, the Board and
(iv) makes it impracticable to comply with the notice provisions of these Bylaws. Notice of the
meetings shall include a notification of the right of a Member within thirty (30) days after any
meeting to have a copy of the minutes or a summary of minutes of the meeting distributed to that
Member upon request, if the Member pays the Association the cost of making the distribution,
and to speak to the Association or the Board unless the Board is meeting in executive session.

424 Notice of Special Meetings. Written notice of each special meeting shall
be given to each Member. In addition, notice shall be given to all Eligible Mortgage Holders in
the manner specified in the Declaration. Except as otherwise provided in Section 4.2.5 and
subject to Section 4.2.2, all such notices shall be sent not less than fifteen (15) days and not more
than sixty (60) days before the relevant meeting, or within such other time period as is prescribed
by applicable law. The notice shall specify the time and place of the meeting and the agenda
which must consist of: (a)a clear and complete statement of the topics scheduled to be
considered at the meeting, including, but not limited to, the general nature of any proposed
amendment to the Declaration or Bylaws, any fees or Assessments to be imposed or increased by
the Association, any budgetary changes and any proposal to remove an officer or member of the
Board; (b) a list describing the items on which action may be taken, clearly denoting that action
may be taken on those items; and (c) a period devoted to comments by Members and discussion
of those comments. In an emergency, the Owners may take action on an item which is not listed
on the agenda as an item on which action may be taken. Except in emergencies, no action may
be taken upon a matter raised during the Member-comments period until the matter itself has
been specifically included on an agenda as an item upon which action may be taken pursuant to
this section. As used in this section, "emergency" means any occurrence or combination of
occurrences that: (i) could not have been reasonably foreseen; (ii) affects the health, welfare and
safety of Owners or the residents of the Project; (iii) requires the immediate attention of, and
possible action by, the Board and (iv) makes it impracticable to comply with the notice
provisions of these Bylaws. Notice of the meetings shall include a notification of the right of a
Member within thirty (30) days after any meeting to have a copy of the minutes or a summary of
minutes of the meeting distributed to that Member upon request, if the Member pays the
Association the cost of making the distribution, and to speak to the Association or the Board
unless the Board is meeting in executive session.

4.2.5 Notices for Certain Actions. The Board shall provide written notice to the
Owner of each Lot of a meeting at which an assessment for a capital improvement or the
commencement of a civil action is to be considered or action is to be taken on such an
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